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INTEGRATED EQUITIES TIMITED

CONDENSED INTEBIM STATEMENT OE FINANCIAT POSITION

a5 AT DECEMBER 31,2025
(Un Audited)
December3l,

2025

(Rupeer)

{Audited)
lune30,

2025
(Rupe€s)

ASSETS

NON CURRENT ASSETS

Property and equlpm€nt

Long ierm investments

146,475,460

2,5oo,ooo

6,347,000

t,623,OOO

247,O25,OOO

125,635,123

2,500,000

6,347,000

1,623,000

277,O25,O00

5

6

7

8

CURRENTASSETS

Shortterrn investments

Advances, deposits, prepayments and other rece vab es

Cash and bank balances

9

10

11

t2

48,427,788
-76,331,922

233,s09,358

255,378,480

22,742,733

32,365,90s

114,578,865

245,331,199

443,910,460

5!3,647,544

4!3,L3O,L23

415,014,722
TOTAL PsSETS 1,057,558,008 ---------l!!1483r',5

160,000,000

EQUITY AND LIABILITIES

SHARE CAPITAT AND RESEBVES

Authorlzedshare capital(16 million ordinaryshares of Rs.10 each)

ssued, subscribed and paid-up share capital

Reva uation surplus - B! ldinE on freeho d land

Retained Earnlngs Unapproprlated profits

130,000,000

43,644,700

495,488,591

__ 1!9499490

130,000,000

43,644,700

351,513,067

CURRENT LIABITITIES

Trade and other payables

342,220,717 296,747,077

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES 1,057,558,008 _________!?!.11!444

The an.exed notes from 1to 27 form an integral part ofthese condensed interim finan€ial statenrents

13

t4

569,L37,291 525,161,767

5,20o,ooo 6,2oo,ooo

5,200,000 5,2oo,ooo

358,970,950

23,249,757

290,661,744

5,125.889

s-J--(
{
CHIEF VE OFFICER DIRECTOR

NON CURRENT TIABILITIES

Long term subordinated loan



INTEGRAIEO EQIJITIES UMITED

CONOENSED NTERIM STATEMENIOF 
'ROF 

AND TO5S. (Uh AUdit.d)
FOR THE HALT YEAR ENDED DEC

Prollt after ltuom€ t.r lor the p.rlod

Earnlrur PershaE - Bad..nd dlluted

AI

Rea ned 3a non d spo5a of nve(menls
unrea zed can / 1o$)oi reheasrrementof nvestments

205,355,454 113,393,672 112,502,43315

16

2025 2024 7023 2ot4

143,524,249 37,635,369
(12,9s6,846)

101,153,353
l.76,296,24L) {3,599,535)

Admin nrative and Cenen erp.n{s

Prolil belorc incom. tarand lev,y

(95,312,629)

(7s3,9s3)

149,323,313

l2x3,e3s)

ai integral part ofthese .ondensed nte, mnnan.ia statements

44,451,67t 46,353,017

S-:-
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INIEGRATED EQUITIES IIMITED
CONDEN5ED INTERIM STATTMENI OF €OMPREHENSIVE INCOME - (UN AUdItEd)

FORTHE HALFYEAR ENDED DECEMBER 31,2025

754,4)5,524 84,857,6!1

2024

Othercomprehen5iveincome
Items thatwillfor be rec ass fied to profr or toss if subsequent periods

Reva uationsLrp us-B! d ngonireehold and

Itemsthatmay be reclasslfied to proiitor oss n subsequent periods

Total .omprehensive income tor the perlod

AI
CHIEF EXECUTIVE OFFICER

46,353,O17

a4ta5,671 45,353,017

The annexed notes from 1to form an integralpartofthese condensed int€rim financial statements.

S"-n^

74,680,423

____t:!E:t3! l!&!!4:
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INTEGRATED EQUITIES LIM ITED

or CHANGES ft EqurY"(urAudibd)
fOS IHE HALF YEAR ENDED DECEMBER31,2025

Bal.n.e as.t Julv 01,2024

Balance as at December 31, 2024

Balance as .t Jue 30,2O2s

Transaction with owners:
Fiia d v'dend forthe year ended 30lune 2023 atthe rate oJ

329,495,945

'/4,644,o23

22,757,132

27,447,564 rLs,094,82 136,535,300

351,513,067 525,16t,767

754,415,524

754,415,524 150,475,524

16,500,000) (6,soo,ooo)

495,44,591 669,137,291

22,595,625
(1,103,0s7)

1i3.990,175

1,103,057,00

othercomprehenslve n.omeforthep€riod
Revalualion surp us on buildlnB on treehold land

Totalcomprehenslve n.omeforth€period

Transadion with own€6:
Finaldividendfortheyearend€d l0iune 2025 at the rate ol

B.tane as at December31r 2025 130,000,000

The annexed notes from 1to form an integEl part of these condensed interim f inancial statements.

CHIEF

Othercomprehensve income

' R€valu.tion surp uson bulld ngonfr€ehold and

Tota comprehensve incomeforthe pe od

other .omprehens ve income

Revaluation surplusoi bulld igonfreehold aid

Iota .omprehen5ivein.oheiortheperlod

9)-

r13,990,175

72.595,5-25
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INTEGRAT€D EQUITIES I.IMITED
CONDENSED INTERTM STAIEMENTOF CASH FLOWS- (UnAudited)

FORTHE HALF YEAR ENDED DECEMBER 31,2025 December 31,

2025
(Rupees)

December 31,

2024
(Rupees)

CASH FI.OW FROM OPERATING ACTIVITIES

Profitfrom operations
Adjustmentfor:

Depreciation

Unrealized galn / (loss) on remeasurement of investments through
proflt or loss

(Gain)/ loss on shortterm investments
Workers'Welfare Fund

Gain on revaluation of investment property
Write offs / bad debts
Finance cost

Note

12

6,850,153

\34,783,294)
{32,084,878)

3,472,092
(10,000,000)

772,517

4,124,744

ls,216,842)
146,343,743)

2,442,588

4,493,478

758,953

lncrease/ (decrease) in current liabilities
Trade and other payables

Cash generated from operations

Taxes paid

Finance cost paid

Net cash generated from operatlng activitles
CASH FI.OW FROM INVESTING ACTIVITIES

Acquisition of property and equipment
Net cash used in investing activities
CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid

Net cash flow used ln financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents atthe beginning ofthe year

Cash and cash equivalents atthe end ofthe period

(2s,68s,03s)

22,302,156
(118,930,493)

(4,663,9s2)

36,662,061
(78,985,001)

65,94L,781 243,205,795

61,040,940 257,612,756

l.21,046,549)
(1,816,619)

{8,843,40s)
(758,031)

44,17't,772 242,070,720

\21 ,630,490) 17,616,482)

\27,630,490) 17,616,482)

(6,s00,000) {9,100,000)
(6,s00,000)

1O,O47 282
245,331,t98

(9,100,000)

231,294,238

L34,O43,204

2ss,378,480 365,337,442

The annexed noles from 1to 27 form an integralpart ofthese condensed interim financialstatements.

CHIEF E OFFICER

Operating profit before working capital changes
Effect on cash flow dueto worklng capitalchanges:
(lncrease) / dearease in current assets

Trade debts

Short term investments
Advances, deposits, prepayments and other receivables

L88,645,94L 94,734,025

{6s,233,410) (39,340,178)

18,472,531 ss,393,847

\722,313,312) (46,986,886)

e--t
DIRECTOR



INTEGRATED EQUITIES LIMITED

CONDENSED INTERIM NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

1 I.EGAL STATUS AND NATURE OF BUSINESS

lntegrated Equities Limited ("the Company") was incorporated in Pakistan on July 01,2008 as a

private limited company, under the repealed Companies Ordinance , 1984 (Now Companies Act,
2017) with incorporation number 0066729.

The Company holds a Trading Right Entitlement Certificate {TREC) of Pakistan Stock Exchange Limited
and is duly licensed to operate as a Securities Broker, Underwriters, Consultant to the lssue, and

Securities and Futures Advisor and to provide lntermediary services.

1.1

1.2

2 GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The geographical location ofthe company's offices are as follows:

Lahore - l-lead Office 30 Cricketer Colony, NETSOL Avenue, Ghazi lnterchange, Ring

Road, Lahore.

Karachi
Room No 134, 3rd Floor, Stock Exchange Main Buildin& Stock
Exchange Road Karachi

3 BASIS OF PREPARATION

3,1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise:

- lnternational Financial Reporting Standards (IFRS Standards) issued by the lnternational Accounting
Standard Board (IASB) as notified under the provisions of the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act 2017.

The principal activities of the Company include share brokerage, financial and investment research,
book building, underwriting of securities, investment in listed and unlisted securities, and provision

of corporate advisory and consultancy services.



Where provisions of and directives issued, under the Companies Act, 2017 differ from the IFRS

Standards, the provisions of, and directives issued, under the Companies Ac! 2017 have been
followed.

These interim financial statements do not include all the information and disclosures as required in
the annual financial statements and should be read in conjunction with the Company's annual
financial statements for the year ended June 30, 2025

These unconsolidated condensed interim financial information are un-audited

3.2 Basis of measurement

These condensed interim flnancial statements have been prepared under the historical cost
convention, except for certain items as disclosed in the relevant accounting policies below.

- Short term investments in quoted equlty securities which are carried at fair value

3.3 Functionalandpresentationcurrenay

These condensed interim financial statements are presented in pakistan rupees which is the
Companys functional currency. Amounts presented in the financial statements have been rounded
off to the nearest of rupees, unless otherwise stated,

3,4 Keyjudgments and estimates

- lnvestment Property which are carried at fair value

ln preparing these interim financial statements, the significant judgments made by management in
applying the Company's accounting policles and key source of estimation uncertainty were the same
as those applied in the annual financial statements of the Company as at and for the year ended June
30,2025





2025 2025

INTANGIBIEASSEIS

TREC- PSX 5,1

6.1

6.2

2,500,000 2,500.000

5.2

5,1

Allowance for expected credlt loss (EcL) of t6de debis

This represents TRlc receved from Pakistan sto.k Exchange Limted (Psx). Ihis have be€f catred ar cost e$
accumulated mpairtrent osses. Psxvide notice no. Psx/N - 196dated February 20,2025 hav€ notfied the notonalfees

ThkTRECof theCompany spledgedaga nsttheBaseM n mumcaptal(BMc)requlrementwth Psx.

LONG TERM INVESTMENTS

Media lnfo Systems {Pvt.) Llmlted
G ulab online {Pw.) Limited

5,607,000 5,507,000

5

E341,OOO 6,347,000

6,1 TheCompanyholds 10.16%(.june2025110.16%)shares in Media lnfo Systems (P!t,) Limited.

6.2 Thecompany hods 74%(l!ne 202s:74% )sharer li cu ab oi ne (P!r.)Llmtred

7 LONGTERM DEPOSITS

lrcrease in hirElue ofinvestment propeny

Paki5tan Stoc( Exchange L m ted
Centra DepostoryCompanyof PakstanLlmited
Nauona C earlng Compaiy of Pakttan L m ted

200,000

to0,o0o
1,20O,0O0

123,000

200,000

100,000

1,200,000
123,000

1,623,000 1,623,000

8

These deposlts do not carry anv irterest or mark-up and are not recoverable wthln on€ year. FRS9r€qures on8.term
non interest bearng financla assets to be dtcounred at averaae bonowinB rate of the Company. The mpact of
dbcount ng is mmateria

INVESIMENT PROPERTY

hfiease ln capltalwork in progress
277,025.000 140.9?5,000

1,900,000
31,850,000

277,015,N4

10,000.000

176,?25,000

100,300.000

Trade debt5 againn purchase ofshares Considered Sood

Trade debts otherthan purchaseof shar$

287.025,000 27r,025.000

9.1 14,427,744 22t742,753

48,427,7AA 22,742,753

9.2

10,000,000

10,000,000

9.1 Ageanalyrisof tradedebtsis provlded in Note24,1.2.



2029 2024

9.2 Allowance for im pairment of rade debts

10 SHORITERMINVESTMTNIS

written offdurinS the year

Securlties held for trad n€

61,616,561

8,715,361

32,365,905

76,137,922 32,365,905
10,1 Unquotedequltysecurities

2025 202s 2023 2025

- 11,557,700

4,000 40,000

2025 2025 1025 2025 20252025

MASOODTEXTILE 61,200
7,632,343

36,119
t,22t,3ts

36,119

. 11,137,423

3,692,503
29,296,043 L9,6I),!22

404,116 444,1t6

3,603,964

828,s70
20,224,976

543,230

39,S00

7.729.667 1.796.91L 3\,20r,265 67,516,567 37,42s,905

10.1.3 Un reallsed Galn/(r6s) on remearurement

11 ADVANCES, DEPOSIIS, PREPAYMENTS AND OTHER RECEIVABLES

Advanc* - Uns€cured . Considered good

34,*3,294 
'2,325,905

2025 2025

L7.7

11.2

694,995 342,142

Hed lor exposure with NCCPL

Ba5e m n m!fr capita with PSX

Neld as maGin wth bank

2O9,A65,225

1,538,236
8,775,AOO

97,644,4L3
334,236

4,775,000
220,77A,46t

796,629

6,842500
4,99t,773

706,194,049

486040
4,502FOO

2,470,714
231,509,353 114,5r&855

11.1 Advances Eiven to staff are ln accordance with the company po cy and do not carry any inrer€si or markup. Such
advaices are unsecured, interest fiee and areadjust€d againstsa arylexpense ca ms.

10.1

Eden housinB limit€d

10,1,2 quoted equity se.!iities



2025 l02s

4,991,173 2,410,134

rhis n.ludes ba ance r€.€lvabL.from a$o.ated comFany Rs.a,99r113/ lrne2a2s Rt 2,4ro,t34/)

2025 202s

12 CASH AND BAN( BALANCES

34,710 9,310

72,7

72.2

These carry profit at rates ranglng9%to 10.50% perannum (lune 30,2025;9%to 10.50% per annum)

13 IRAOEAND OTHER PAYABTES

13.1

sankBaances n.ludescustome6 bank balances held in designated bank accounts amo!ntingro Rs. 21s,324,553/- (lune
30, 2025 Rs. 198,712,02al.).

Oecemb.r ,une
2025 2025

Note (Rupee, {Rupee,

12.1

t2.2 224,544,400
39,441,1t4

255,339,770 24s,32L,Aa9

255,378,480 24s,331,199

314,431,812
3,OO2,132

354,970,950 290,661,188

payable against sale ofshares Unsecured

WorkeB Welfare Fund Payab e

Provldend Fund payab e

wlthholdins Iax payable

11,911,308

9,LsOt2a7

Lt,207,524
5,267,273

227,902,731
74,969,9L2

26,793,119

4,419,216

6,766,167

5,723,4a7

4,066,560

13.1

14 CONTINGENCIES AND €OMMITMENTS

This includes ba an.e payabelo directoE/re atyed partyamounting Rs 47 35mrllion on account ofs e ofshares (tune
30,2025 R3. 20.920 ml on)

There is no chanseln coftingencies atthe pertod €nd as disctosed n the t nancia natemenisfortheyearendedJune30,
2425

4,991,771 2,410,134

11.2 other re.evabes Consdered good

olher recevab es -Consdered doubtful
Les: A owance lor mpairmentofotherrecelvabes



2024 2025

15 ADMINISTRAIIVE ANO GENERALEXPENS[5

Financia guarantees Bven by commercia bank on behalf ol the

48,s00,000 43,500,000

The Company has se.ured fnancal glaranie€s from commercial bafk5 n favour of Natonal clearins company of
Pakstan Lim ted (NCCPL)to fu fillthe exposure requ rement and in favour of Pakistan srock Exchanse Lrd to lulfittthe

EqutybrokeraSe ncome

Advisoryand consutancylee
Dividend income on €qu ty securitles

Jul - Dec
2025

705,32t,674
97,973,740

2,060,000

2024

81,S50,839

36,377,600

977,233
205,355t454 778,893,672

Sa arles, wages and otherbenents

Trave lfgand.onveyan.e
lntern€t and mobile charges

Repair and otiice mainienance
Runi ig and vehlc € malnlenanc-o

wrltten offl A owance for fi6de debc

33,734,633

5,002,364

912,641,

2,645,654

1,302,495

1,351,344

2,111,596

57,540
2,441,594

34,446,602

575,576
7,523,946

\439,42O
2,436,690

L,422,437

s24,6tO
L!954,276

112,69s

64,475
1,,596,743

409,O32

2,13,400

9,093,761

1,080,205

2,419,5s9
4,409,246

4,724,788

4,493,474
7,302,727

7q000
19,815,912

L,O97,827

4,357,477

6,@7,O21

6,850,153

a44,7sL

95,A72,529
17 OTHEROPERTINGEXPENSES

workers welhre fund

Markupon subord nat€d oan

3,472,092 2,442,5Aa

403,723
304,794

442,564

31638s
7t2,5t 758,953

19 OIHER INCOME

Profii on bank balanc€s
Profit on NCS Exposure

Fatvalue Sain on remeasurement of investment propeny
M s.elaneous income

\224,953
4,146,308

10,000,000

1,652,292

7,149,s75

4,L20,435

258,045

77 5,524,055
20

5,127,132

33,048,68s
7,497,756

12,956,446

14,i0,411 20,054,002



Jul - De.
2025 2024

2L EARNINGS PER SHARE - AASIC AND DILUTED

P.ofit attr butab e 1o ordinary 5harehotde6 1tu.)

weighted average numbor of share5

TRAIISACAONS WTH REIATED PARTIES

150,475.524

11.53

22

2024

Gu ab on ine (Pr vate)L m ted

The reated paa.ies comprse a$ociated .ompanres, slbsd ary.ohpaires, d recton and keymanagement peronnet.TheCompaiy
nthenorma.ou6eofbu5nesscaftiesouttransa.tonswthvarou5.elatedpartes.SiEnifi.antbaan!e5andtran5acuonswtth
re ated partesare as to iowsl

sLbsdaryCompany sahrlesof 5ub5idlarys
emp oyees iniualy pad
bytheconpany

242

23,032

Outst..dinC balan.es as.t D€.ember 31

Brokerage commiss on

Chareed

t26,624
21,554

L82,4m
7,044,434

8,545,713

17,4$,342 t0,44a,441

cEo

Managerla remlneraton

Managerlalremune6ton

4,393,316

2,294,444

10,155,755 16,494,0r5

165,634

23,032

4,453,611
4,395,O32

3,765,5O4

9,026,721 3,940,504

______1!:9!!4!L-- 1i.9!!:9!L

Ch el Execut ve Offi.er sroleraEe comm ssion

Charged

3,611,719



23 PERSONSHOLDINGMORETHEN5%OFSHARES

2025 202s 2025 2025

955,197

24 FIN,ANCIAIINSTRUMENTS

rhec.mpinyrraspxposuretothefotownrs.sksfrom 15useof

24.1,1 txpos ure to .red it dsk

24.1.2 The age olvade debts at thc report ns date was:

The Company flnances its opeGuois throush equ ty, borrowings and manaCcm.it ofw.rkins cap G with a vewto obra n a
reasonabe mirbotwaan thevaroussou(e offlnancero m n m zerhe nsk

The Soard of D redo6 has overa responsbL tyforthe establshnentand ov€trsht of Comranvt rrk manasement framework
Ihe Board sa so r.\pons b e ior deve op nE and moiitor grhecompanysrsk managemeitpo ic es.

Credt risk s the rsl lhat o^e partyto a ftnancE tnnrument w fa lt! ds.harge an ob garon andcauspihe orher par.yto n.ura
linancla o$. coi.ennatons ofcredtrrisk arisewhen a numberol.ounterparuesareenSaged in 5im ar bus nes a.t v ries, orhave
tinr ar e.onom.l€at!res thrl wou d cause the r abi ty to m.et .onra.tua obiSations to be stmilary affected by changes tn
e.onomic, po tca or other.ondtions Conc.ntl on5 of(edtr rsk nd catethe r.atve se^stvity.f a.ompanys perforhanceto
d.veopmencalfectngapa^rcuarindustry.TheCompanymanagestscredtr5kbyrheioowngmerhods

Monltor nB of debts on.ont nuous bas s

Depostolmargrns b.fore execuuon oiordetrfora tr.t. d pntpe

Obta n,ie adequate5e.urt esforal rec.vab es

'Ihe ca.ry ng va uor off nan. a a$ets rcpresents the hax mum.redir exposure. The mar mutr exposure to (edt risk at th.

Decemb€r31

2025 2025

{Rupe6) lRupee,

Ad%n.es, deposixand other rare'vab es 233,509,3s3
32,365,906

245,33r,193
613,647,s43 4!5,01,A,122

Thecredtqua tyoffinan.ia a$etscanb.ase*edbyreferen.etoexrerna credtraunCorthehisrorca inlo.mauo^abour

2025 2025

13,151,931

4aA27t7AA 22,742,753

Not over due nore then 5 Days

Over due Jor le* than l6s day5

Mo.ethan l year Le$ than 3 year
Morethan3year Lo$tha^ 5 year



,(

24.3.2 hter€sr rate nsk

2{.3,3 Oth€rPri.e rsk

24.3.4 Falrvalueolltnanciati.strumenlt

Fgures have been rounded offtothereare(thou5and ruPee, uile55otherwi5. n Pd

Lquidnyrsk s the .isk rh:r an enterpr se w encounrcrdlfcutjes nraistngfundstomeer.omhtmentsa$o.atedwthlinancat
i(ruments.ThcCompanybe ovesthatiris not.xpo5ed toany sBn fcant eve of tquid tyr5t

M:rketrskntherslthat.hange5 n ma*et pri.., juch as fore Ei ex.hanse Etes, ntere* rate5 and equ ty prj.es w effedthe
C.mpaiys icom. or the va ue of tts hold nss of frnai. a inrumenB

The Comp.nyt market r sk compr res ofthree types ofr !ti: nrerest/markup 6re risk, foreign ex.hange or.u(en.y r sk and equ ty
pr.e r sk.Ihe market r sks.$o.iated wth the comp:nysbus ne$..rjvft es are dr.u$ed as underl

curen.yrskars.r m: nlywhere r.cevabtesand payabejexstduetotraistrrt.n5enrered tnt.foreig^.urcn.y Foraencuren.y
rslarisesmanywher.payabe/recevabeeristduetotranidtonswthforegi.iontsThecompanydoc!iothaveanyfnan.ia
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Equity pr c. r sli ar 5e lrom equ ty securues c a$ fied as at fair va ue thrcugh proft or to$. ro manage its prce r sk arising hom
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